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Introduction
Agenda for the meeting:

- Review the minutes from the previous meeting (on 30 April 09)
- Review Template for public EITI reporting
- Set a date for the next meeting

Review Minutes

Minutes from the meeting on 30 April 09 been circulated, it was reviewed and approved
by Working Group (WG).

Template for public EITI Report

EITI WG has discussed the issues of the final EITI template public report in several
meetings. Prior to the meeting an alternative Option 3.5 was circulated by email in
accordance with the template that Deloitte has drafted. Option 8.5 was the alternative
option which was discussed at the previous meeting.

Option 3.5 was as follows:

Appendix A: A summary of total payments by Companies and received by the
Government

Appendix B: Petroleum tax payments by each company
Appendix C: Payments of FTP and Profit Oil & Gas by each company
Appendix D: All fees paid to ANP by each company.

The WG was encouraged to review and contemplate this option as discussed at the
previous meeting in order to start the process of preparing the EITI report and continue
the work related to the validation.

Comments by Governments:

From the Government’s perspective, option 3.5 is a good solution as a template for the
2008 EITI Report. An EITI Report based on this template will be a disaggregated report
which has been the Government’s objective. The template can be reviewed at a later
stage, as appropriate, and eventually when new projects have come into production or
new information is available. It is important to have confidence in the Aggregating Body
which is the Independent Auditor of the Petroleum Fund. All information is disclosed to
the Aggregating Body to ensure that they can review the figures from the Companies and
the various Government agencies respectively and identify any discrepancies before
providing information in the public EITI report. The Government representatives
encourage the WG to agree on Option 3.5 as it is a consolidated proposal reflecting both
concerns made by the Civil Society (CS) as well as the Industry.



CS comments:

CS preferred option has been Option 4 as the template for the public EITI Report.
However, CS acknowledges the work that the WG has done and emphasized the
importance of moving forward to comply with the basic EITI requirements within the
deadline. Hence, Option 3.5 is an option which is acceptable for the CS for the 2008

EITT Report. CS stated that it be necessary to revisit the template in the future.
Industry comments:

e Industry advised that while aggregated public reporting would meet EITI
requirements they had previously been prepared to accept Option 3 that had been
proposed by Government representatives. This was agreed by Industry as a means
of showing support for the concepts and aims of EITI and to assist Timor-Leste
achieve validation. Industry now understood that CS would accept Option 3.5 and
that this represented a significant step from their preference of Option 4. Industry,
in being asked to consider Option 3.5 was being asked to move considerably
further in terms of preferred positions. While Option 3.5 represented a position
that went further than Industry was prepared to accept it was noted that Civil
Society accepted the Government recommendation. On this basis Industry advised
they would accept the Government recommendation of Option 3.5, in the interest
of achieving consensus and in the interests of assisting Timor-Leste obtain EITI
validation.

e Industry advised that in relation to the Option 3.5 Templates, the Appendix ‘A’
Summary was in fact an accumulation or collection of all the information set out
in the other Appendices ‘B’, ‘C’ and ‘D’. If the intention (as shown in the
heading) was for it to be a Summary then references to Company entity would
need to be removed. It was reiterated that no information would be removed,
varied or diluted by a change of this nature.

The WG concluded to use Option 3.5 as the template for the public 2008 EITI Report.
The decision was reached by consensus.

Next Meeting

Next meeting will be held in the EITI Secretariat Office next to Xanana Reading Room,
Rua Belarmino Lobo, Lecidere, on 18 June 2009, at 9:30 till finishing.



