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MESSAGE 
 
Once again, congratulations to all those involved in the TL-EITI  

We have produced two outstanding TL-EITI reports for the years 2010 and 2011.  This 
is very much in line with the Governments policy to be fully transparent with its people 
in regards to managing the nation‟s natural resources.  

Timor Leste, will no longer comprise on contract discloser and disaggregated 
information.  

I realize that, for one reason or another, not everyone shares the view that the current 
reports should be so detailed.  The current reports do not have the full consensus of 
the TL MSG but it does have the blessing from the majority of the TL MSG.   

After carefully considering the implications of publishing such a detailed report, and 
having carefully looked at the pros and cons, I reached the conclusion that the pros 
outweighed the cons, therefore as Chairperson of the TL-MSG I have ordered the 
publication of the 2010 and 2011 reports as agreed by the majority of TL-MSG.  

The people have in their hands valuable information about how much money their 
resources have brought into the country, e.g. 2008-$US2.5 billion, 2009-$US1.7 billion, 
2010-$US2.1 billion and 2011-$US3.4 billion.  

Such a detail report will give people the confidence in their government which can 
translate into stability of a nation. As a post conflict nation Timor Leste has to take 
measures to ensure stability so that the country can enjoy economical development. 
These reports in their own way will contribute to the stability of our country.  

Once again congratulation to all .  
 

 

 
 
 

 
 
 
Alfredo Pires 
Minister of Petroleum and Mineral Resources    
  



Independent Reconciliation Report for the year ended 31 December 2011 

Moore Stephens LLP                                                                                                   | P a g e  6 

EXECUTIVE SUMMARY 

The Third Timor-Leste Extractive Industries Transparency Initiative reconciliation 
covering the period from 1 January to 31 December 2011, was carried out by Moore 
Stephens in accordance with our Service Contract dated 30 April 2012 and as 
approved by the Multi-Stakeholder Working Group.  

The assignment consisted of a detailed reconciliation of the payments made and 
declared by the Oil & Gas companies to revenue data provided by various entities and 
agencies of the Government of Timor-Leste. 

The overall objective of the reconciliation exercise was to help the Government of 
Timor-Leste, and other relevant stakeholders, to determine the contribution that the Oil 
& Gas sector is making to the country‟s economy and social development, and this to 
improve transparency and responsibility in the extractive resources sector.  

Principal findings arising from reconciliation work 

The main findings resulting from our work are as follows: 

1. All oil companies and all Government Agencies have lodged their reporting 
templates for the 2011 reconciliation exercise. In total, 20 Oil & Gas companies and 
3 Government Agencies have been included in the reconciliation scope.  

2. Total differences between payments declared by the oil companies during 2011 
and Government Agencies receiving these payments, prior to our reconciliation 
work, amounted to USD (4,244,840), as follows: 

  
Companies 

(US$) 
Government 

(US$) 
Difference 

(US$) 
% 

Total payments declared 3,436,243,803 3,440,488,623 (4,244,820) -0.1% 

 

3. Following our reconciliation work, we were able to adjust all the discrepancies, both 
in respect of declarations made by the companies and those made by the 
Government Agencies: 

  
Companies 

(US$) 
Government 

(US$) 
Difference 

(US$) 
% 

Total payments declared 3,453,285,817 3,453,285,817 - - 
 

The types of adjustments made during our reconciliation work, together with their 
values, are detailed in section 4.3 of this report. 
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4. We set out in the tables below a summary of the amount declared by the extractive 
companies at the end of the reconciliation exercise. 

No. Company 
Companies 

(US$) 
Government 

(US$) 
Differences 

(US$) 

1 ConocoPhillips (03-12) Pty Ltd 1,086,543,694 1,086,543,694 - 

2 ConocoPhillips JPDA Pty Ltd 468,673,216 468,673,216 - 

3 
ConocoPhillips (Timor Sea) Pty 
Ltd 

242,981,979 242,981,979 - 

4 ConocoPhillips (03-13) Pty Ltd 164,037,863 164,037,863 - 

5 ConocoPhillips (Emet) Pty Ltd 28,763,272 28,763,272 - 

6 ConocoPhillips (03-19) Pty Ltd 16,674 16,674 - 

7 Eni JPDA 03-103 Limited 349,496,298 349,496,298 - 

8 Eni JPDA 06-105 Pty Ltd 49,587,120 49,587,120 - 

9 Eni Timor Leste SpA 2,185,035 2,185,035 - 

10 Santos 365,391,369 365,391,369 - 

11 Inpex Sahul 386,287,273 386,287,273 - 

12 Tokyo Timor Sea Resources 290,213,987 290,213,987 - 

13 Woodside Petroleum 607,763 607,763 - 

14 Minza Oil & Gas 91,746 91,746 - 

15 Petronas 107 107 - 

16 Oilex 417,407 417,407 - 

17 
Reliance Exploration & 

Production 
3,563,379 3,563,379 - 

18 Talisman 6,419,484 6,419,484 - 

19 Japan Energy E and P 29,751 29,751 - 

20 AusAid 7,978,400 7,978,400 - 

  Total 3,453,285,817 3,453,285,817 - 
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5. We set out in the tables below a summary of the payments declared by tax at the 
end of the reconciliation exercise. 

No. Revenue stream 
Companies 

(US$) 
Government 

(US$) 
Differences 

(US$) 

Petroleum Tax Directorate 1,319,808,422 1,319,808,422 - 

1 Income tax 659,025,791 659,025,791 - 

2 
Additional Profits Tax/Supplemental 

Profit Tax 
569,338,573 569,338,573 - 

3 Branch Profits Tax - - - 

4 VAT 16,196,460 16,196,460 - 

5 Withholding Tax 16,185,154 16,185,154 - 

6 Wages Tax 7,399,504 7,399,504 - 

7 Penalty / Interest  51,662,940 51,662,940 - 

8 Other Payments - - - 

National Petroleum Authority 2,125,498,995 2,125,498,995 - 

9 FTP - Condensate/Crude Oil 119,655,237 119,655,237 - 

10 FTP - Liquefied Petroleum Gas 35,015,765 35,015,765 - 

11 FTP - Gas 83,102,923 83,102,923 - 

12 Profit oil & gas payments 1,883,696,070 1,883,696,070 - 

13 JPDA - Application Fee 5,000 5,000 - 

14 JPDA - Seismic Data Fee - - - 

15 JPDA - Development Fee 3,064,000 3,064,000 - 

16 JPDA - Contract Service Fee 960,000 960,000 - 

17 TL Exclusive Area - Application Fee - - - 

18 
TL Exclusive Area - Seismic Data 
Fee 

- - - 

Central Bank of Timor-Leste 7,978,400 7,978,400 - 

19 
TL Exclusive Area - License 

Fee/Surface Fee 
7,978,400 7,978,400 - 

  Total 3,453,285,817 3,453,285,817 - 

 

      
      

     
    Tim Woodward    150 Aldersgate Street 

Partner     London EC1A 4AB 
Moore Stephens LLP 

18 December 2012  
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1. INTRODUCTION 

 
1.1 Extractive Industries Transparency Initiative (EITI) 

1.1.1 Creation 

The Extractive Industries Transparency Initiative (EITI) was first announced at the World 
Summit for Sustainable Development in Johannesburg in 2002 (the „Earth Summit 
2002‟), and officially launched in London in 2003. It was founded on the recognition that, 
while oil, gas and minerals can help raise living standards across the world, in countries 
where these resources are not managed appropriately, this may often lead to corruption 
and conflict and, for many people, a lower quality of life.  

Accordingly, the initiative aims for improved transparency through companies in the 
mining sector publishing their tax payments and government organisations disclosing 
amounts received from those companies. EITI therefore promotes better governance 
in countries rich in oil, gas and mineral resources, and seeks to reduce the risk of 
diversion or misappropriation of funds generated by the development of a country‟s 
extractive industries. It works through the joint cooperation of governments, private 
sector companies, civil society groups, investors and international organizations. 

There is a formal structure for the admission of countries into the EITI, in which 
governments wishing to obtain membership have to meet five requirements: 

1. The government is required to issue an unequivocal public statement of its 
intention to implement the EITI;  

2. The government is required to commit to work with civil society and companies 
on the implementation of the EITI ; 

3. The government is required to appoint a senior individual to lead on the 
implementation of the EITI ; 

4. The government is required to establish a multi-stakeholder group to oversee 
the implementation of the EITI; and  

5. The multi-stakeholder group, in consultation with key EITI stakeholders, should 
agree and publish a fully costed work plan, containing measurable targets, and 
a timetable for implementation and incorporating an assessment of capacity 
constraints.  

Once accepted as an EITI candidate, the country then works towards becoming fully 
EITI- compliant. This involves the appointment of a “credible, independent” 
administrator, and the disclosure and dissemination of information on payments from 
oil, gas and mining companies to the government in compliance with standards 
(subject to the checks built into the process to ensure that this information is 
comprehensive, comprehensible and accurate). Candidate countries are given a 
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reasonable timescale (usually thirty months) to become fully compliant with EITI 
standards. 

Currently, 62 of the world‟s largest oil, gas and mining companies support and actively 
participate in the EITI process, through international commitments and industry 
associations. Moreover, the EITI has won the support of over 80 global investment 
institutions, collectively managing over 16 billion US dollars. 

1.1.2 General principles 

The EITI establishes an international standard allowing companies to publish how 
much they pay and governments to disclose how much they receive. 

3.5 billion people live in countries rich in oil, gas and minerals. With good governance 
the exploitation of these resources can generate large revenues to foster growth and 
reduce poverty. However, when governance is weak, it may result in poverty, 
corruption, and conflict. The EITI aims to strengthen governance by improving 
transparency and accountability in the extractive sector. 

The aim of the initiative is to encourage improved governance in resource-rich 
countries through the verification and full publication of company payments and 
government revenues from oil, gas and mining.  

The EITI is a coalition of governments, companies, civil society groups, investors and 
international organisations.  In 2005, the EITI carried out a lengthy and exhaustive 
consultation process so as to map out the future of the initiative.  This was carried out 
by the International Advisory Group (IAG), which produced a report containing the 
EITI‟s governance structure, agreed methodology and future direction.  

The EITI has a robust yet flexible methodology that ensures a global standard is 
maintained throughout the different implementing countries. The EITI Board and the 
International Secretariat are the guarantors of this methodology. Implementation itself, 
however, is the responsibility of each individual country. The EITI, in a nutshell, is a 
globally developed standard that promotes revenue transparency at the local level. 

The EITI Source Book provides an illustrative guide to assist countries wishing to 
implement the initiative, and companies and other stakeholders wishing to support 
implementation. The EITI rules, including the validation guidelines, establish the 
methodology countries need to follow to become fully compliant with the EITI. 

1.1.3 Advantages 

Implementation of the EITI can provide a wide range of benefits:  

 Countries rich in natural resources such as oil, gas, and minerals have a tendency 
to under-perform economically, have a higher incidence of conflict, and suffer from 
poor governance. These effects are not inevitable and it is hoped that by 

http://eiti.org/document/rules
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encouraging greater transparency in countries rich in these resources, some of the 
potential negative impacts can be mitigated. 

 Benefits for implementing countries include an improved investment climate by 
providing a clear signal to investors and international financial institutions that the 
government is committed to greater transparency. The EITI also assists in 
strengthening accountability and good governance, as well as promoting greater 
economic and political stability. This, in turn, can contribute to the prevention of 
conflict based around the oil, mining and gas sectors. 

 Benefits to companies and investors centre on mitigating political and reputational 
risks. Political instability caused by opaque governance is a clear threat to 
investment. In extractive industries, where investments are capital-intensive and 
dependent on long-term stability to generate returns, reducing such instability is 
beneficial for business. Transparency of payments made to a government can also 
help to demonstrate the contribution that their investment makes to a country. 

 Benefits to civil society come from increasing the amount of information in the 
public domain about the revenues that governments manage on behalf of citizens, 
thereby making governments more accountable. 

1.1.4 National implementation 

To become an EITI candidate, the applicant country must meet the five sign-up 
requirements.  Once these have been met, the implementation of the EITI involves a 
range of activities to strengthen transparency of revenues from natural resources.  
These activities are documented as part of the countries‟ action plans. 

To become – and remain – EITI-compliant, or to maintain its candidate status, the 
country must complete the EITI‟s validation process. Validation, as an international 
norm, is a fundamental element of the EITI.  It allows for an independent valuation of 
the progress made by implementing countries in relation to the EITI, and of the 
measures that they have to adapt in order to develop as quickly and successfully as 
possible.  This assessment is carried out by an independent reviewer, following the 
methodology determined by the EITI rules.  The EITI‟s Administrative Council 
supervises the validation process and reviews the validation reports. 

If, in the EITI International Board‟s judgement, a country has met all the validation 
criteria, that country will be recognised as complying with the EITI‟s requirements. 
Should the validation report show that a country has made progress but does not meet 
all the EITI‟s criteria, that country will remain as a candidate.  If the validation does not 
indicate any significant progress, the EITI International Board can revoke a country‟s 
candidate status. Timor-Leste is one of the EITI compliant countries. 
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1.2 The EITI in Timor-Leste 

1.2.1 Implementation of the EITI in Timor-Leste 

Since June 2003, the Government of Timor-Leste has unequivocally declared its 
commitment to implement the EITI. In late 2006, the Timor-Leste Government invited 
Civil Society and Oil Companies to nominate their representatives to form a Multi-
Stakeholder Working Group (MSWG). The first MSWG meeting was held in Dili on 15 
May 2007, guaranteeing that Timor-Leste had fulfilled one of the EITI requirements to 
become a candidate. Timor-Leste‟s newly elected government continued to work on 
the EITI process, and later that year finalized the EITI Timor-Leste Work Plan, while 
also agreeing on the Terms of Reference for the MSWG. Upon completion of the 
process and submission to the EITI Board of the required documents, Timor-Leste was 
admitted as a candidate on 22 February 2008. 

By publishing and disseminating the first EITI report in December 2009 Timor-Leste 
achieved the final requirements for validation in line with the TL-EITI Work Plan.  

On 6 April 2010 the MSWG approved the final validation report, which stated Timor-
Leste had complied with all the requirements. The EITI Board duly designated Timor-
Leste as a compliant country on 1 July 2010, the first country in Southeast Asia to 
achieve the “compliant” status and the third EITI-compliant nation in the world. Timor-
Leste needs to have its EITI status revalidated by June 2015.  

1.2.2 EITI governance in Timor-Leste 

On 24 August 2007, the EITI Secretariat was created through commitment from 
MSWG. The Secretary of State of the Natural Resources was designated as focal 
point of the EITI process in Timor-Leste. The MSWG is chaired by the Secretary of 
State of Natural Resources. The MSWG comprises the following members: 

 secretary of State for Natural Resources (Chairperson); 

 two (2) representatives of the Ministry of Finance; 

 representative of the Banking and Payments Authority (BPA); 

 two (2) representatives of the State Secretariat of Natural Resources; 

 three (3) representatives of the Civil Society; and 

 three (3) representatives of oil companies. 

The MSWG is dedicated to the overall EITI strategy, both political and strategic, and to 
the supervision of the implementation of the EITI process, as well as the evaluation of 
its impact on sustainable development and alleviation of poverty. The Committee has a 
tripartite structure including representatives of the government, the private sector and 
civil society. 
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A National EITI Coordinator was appointed to manage the EITI Secretariat. The 
Secretariat is in charge of the implementation of decisions made by the MSWG, and 
the day-to-day running of implementation activities for the EITI process in Timor-Leste. 

1.3 The national context of the oil sector in Timor-Leste 

Timor-Leste petroleum sector consists of two different jurisdictions with relevant legal 
and fiscal regimes; Joint Petroleum Development Area (JPDA), which is jointly 
managed by Australia and Timor-Leste, and Timor-Leste Exclusive Area (TLEA) and 
onshore prospects. 

The National Petroleum Authority (NPA), which was established by Decree Law no. 
20/2008, is the official institution to administer the petroleum activities in both 
jurisdictions (JPDA and TLEA). 

Timor-Leste benefits from the commercial exploitation of petroleum resources in the 
Joint Petroleum Development Area (JPDA) in the Timor Sea, which are shared with 
Australia. Australia and East Timor have three treaties between them that govern 
maritime arrangements in the Timor Sea. The Treaty on Certain Maritime 
Arrangements in the Timor Sea, which entered into force on 23 February 2007, sets 
aside the question of maritime boundaries and jurisdiction between the two countries. 
The treaty allows for the exploration and exploitation of petroleum resources in the 
JPDA for the benefit of both countries.  

Oil and gas revenues have surged since 2005 as major projects in the Joint Petroleum 
Development Area that Timor-Leste shares with Australia have come online. The 
Timor-Leste Government set up a special Petroleum Fund in 2005 to facilitate the 
sustainable use of its revenues over the long term. Petroleum Fund assets reached 
$6.9 billion in 2010. 
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2. OBJECTIVES AND SCOPE OF THE ENGAGEMENT 

 
2.1 Objectives of the engagement 

The objective of the engagement was to carry out a detailed reconciliation of payments 
made by relevant oil and gas companies to revenue data provided by agencies of the 
Government of Timor-Leste within the scope defined by the MSWG, in order to 
produce and make available data on the revenues generated in 2011 by the oil 
industries in Timor-Leste. Specifically, the main tasks performed to achieve this 
objective included:  

 a review of the documentation already prepared by the EITI Secretariat, namely 
the list of oil companies involved in the reconciliation exercise, the payment flows 
and taxes, and the reporting templates;  

 a review of the reporting templates prepared by the Technical Secretariat to 
ensure compliance with regulations prevailing in Timor-Leste. To this end, we 
made a number of amendments to the reporting templates, which were discussed 
and agreed with the MSWG; 

 discussions with the stakeholders concerning progress made in the engagement 
and the preparation of the amended reporting templates; 

 performing a preliminary examination of all reports received from the reporting 
stakeholders to identify any inconsistencies between the reports of the 
Government and those of the individual or consolidated companies. After the 
preliminary examination, reporting template covering our initial findings were 
prepared, detailing which amounts were in agreement with the Government 
records, and which were inconsistent or incomplete;  

 a follow up of issues with those entities identified as having submitted inconsistent 
or incomplete reports was conducted initially by making enquiries of the relevant 
reporting entities as well as requesting explanations and additional documents;  

 preparation of a Final Report, including reconciled and verified payments made to 
the Government by taxpayers and the verified revenues received by the 
Government from these taxpayers during the period under review; and 

 identification of any insufficiencies and provision of best-practice 
recommendations in order to improve the reporting systems and the 
implementation of the EITI process in Timor-Leste. 

2.2 Extractive companies
1
 involved in the reconciliation 

The terms of reference established by the MSWG defined the scope of work of the 
assignment which covers companies operating in the oil and gas sector. 

 At the start of the engagement, and based on the list of reporting stakeholders 
prepared by the MSWG, 18 companies were included in the 2011 reconciliation 
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exercise. During the course of the mission, two (2) companies were added: Japan 
Energy E and P and AusAid

2
. 

The companies included in the reconciliation scope are set out in the table below:  

1 ConocoPhillips (03-12) Pty Ltd 11 Inpex Sahul 

2 ConocoPhillips JPDA Pty Ltd 12 Tokyo Timor Sea Resources 

3 ConocoPhillips (Timor Sea) Pty Ltd 13 Woodside Petroleum 

4 ConocoPhillips (03-13) Pty Ltd 14 Minza Oil & Gas 

5 ConocoPhillips (Emet) Pty Ltd 15 Petronas 

6 ConocoPhillips (03-19) Pty Ltd 16 Oilex 

7 Eni JPDA 03-103 Limited 17 Reliance Exploration & Production 

8 Eni JPDA 06-105 Pty Ltd 18 Talisman 

9 Eni Timor Leste SpA 19 Japan Energy E and P 

10 Santos 20 AusAid 

 

A table detailing the permits/licences by company is included in Annex 2. 

2.3 Centres for collection of payments owed by oil companies 

The Government Agencies involved in the collection of the various revenue streams 
are as listed below: 

 Petroleum Tax Directorate (PTA); 

 National Petroleum Authority (NPA); and 

 Central Bank of Timor-Leste (CBTL). 

2.4 Revenue streams and taxes subject to reconciliation work 

The revenues and taxes relevant for our reconciliation work were split into three 
categories according to the recipient Government Agencies and are detailed as 
follows: 

1 The term 'Extractive Company' or „Oil Company‟ refers to a paying entity and not always a company in 
the strict sense of the word. This means that all entities making payments to the Government are 
considered as Oil Companies or Extractive Companies. The same applies to the term extractive sector. 
Some entities are not undertaking extractive activities but they are considered as 'extractive 
companies/industries' because they are linked to the extractive sector (such as pipeline management 
companies, exploration companies, etc.). 
 
2 AusAid is the Australian Government agency responsible for managing Australia's overseas aid 
programmes. AusAid ispaying an annual pipeline fee to the Central Bank of Timor-Leste. AusAid will be 
treated as Oil Company in this report. 
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No. Revenue stream Description 

Petroleum Tax Directorate 

1 Income tax 

Tax on taxable income of tax payer for each 
tax year. Taxable income is calculated as the 
assessable gross income derived by the 
taxpayer in the tax year less deductions 
allowed under the present Regulation for 
expenses incurred to derive gross income. 

2 
Additional Profits 
Tax/Supplemental Profit Tax 

Additional income tax payable by a 
Contractor that has a positive amount of 
accumulated net receipts derived from the 
Bayu Undan Project for a tax year defined in 
the Taxation of Bayu Undan Contractors Act 
(Timor-Leste 2003). 

3 Branch Profits Tax 
Tax applicable to foreign subsidiary company 
at 15% after income tax. This tax 
conceptually similar to dividend tax. 

4 VAT 
Tax on Goods and Services and Sales tax on 
Luxury Goods. 

5 Withholding Tax (WHT) 

This is a tax where any person or company 
making certain payments is required to 
deduct from such payments and remit to the 
East-Timor Revenue Services (ETRS). The 
payments that attract WHT include 
management and consultancy fees, 
commissions, rent dividends and payments 
to non-resident contractors. 

6 Wages Tax Tax on the wages of employees. 

7 Penalty / Interest  
Penalty or interest on late payment of the 
State‟s share of Royalties and Profits on 
oil/gas. 

8 Other Payments 
Any taxes other than those already 
mentioned above. 

National Petroleum Authority 

9 FTP - Condensate/Crude Oil 

A production payment made pursuant to a 
Production Sharing Contract between the 
Timor-Leste Government and a Company 
relating to sales of condensate. 
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No. Revenue stream Description 

10 FTP - Liquefied Petroleum Gas 

A production payment made pursuant to a 
Production Sharing Contract between the 
Timor-Leste Government and a Company 
relating to sales of LPG. 

11 FTP - Gas 

A production payment made pursuant to a 
Production Sharing Contract between the 
Timor-Leste Government and a Company 
relating to sales of natural gas. 

12 Profit oil & gas payments 

A production payment made pursuant to a 
Production Sharing Contract between the 
Timor-Leste Government and a Company 
relating to profit on sale of condensate, LPG 
and natural gas. 

13 JPDA - Application Fee 
The fee to be lodged with applications for 
Production a sharing Contract. 

14 JPDA - Seismic Data Fee 
Fee payable to NPA when a company 
acquires seismic data in the JPDA. 

15 JPDA - Development Fee 
Applies when a commercial discovery is 
declared by the contractor. Fees based on 
the size of the discovery oil and gas reserve. 

16 JPDA - Contract Service Fee Surface fee. 

17 
TL Exclusive Area - Application 
Fee 

Fee payable when company applies to 
compete in licensing round. 

18 
TL Exclusive Area - Seismic 
Data Fee 

Fee payable to NPA when company acquire 
seismic data in the TLEA. 

Central Bank of Timor-Leste 

19 
TL Exclusive Area - License 
Fee/Surface Fee 

A fee levied in connection with a licence. A 
licence is an arrangement between an 
extractive Company and the Government 
regarding specific geographical or geological 
areas and mineral operations relating 
thereto. A licence is also used to define a 
permit, an acreage position, a contract area, 
a lease or a block. 
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3. APPROACH AND METHODOLOGY 

We carried out our reconciliation engagement in line with ISRS (International 
Standards on Related Services), more precisely standard 4400, „Engagements to 
perform agreed-upon procedures regarding financial information‟, as well as the IFAC 
Code of Ethics. 

3.1 General Awareness and Planning 

Our visit to the EITI Secretariat in Timor-Leste started on 14 May 2012 with an opening 
meeting with the members of the Secretariat and MSWG, during which we were able 
to: 

 discuss our planning for the reconciliation exercise ; 

 discuss the reconciliation scope for the year ended 31 December 2011 ; 

 clarify certain technical issues and make recommendations. 

During this phase, we held meetings with the stakeholders involved in the Timor-Leste 
EITI process in order to communicate to them the framework of our assignment, as 
well as the key stages of the reconciliation process. The stakeholders we met are 
listed in the table below:  

Secretary of State of the Natural Resources 

Petroleum Tax Directorate (PTA); 

National Petroleum Authority (NPA); and 

Central Bank of Timor-Leste (CBTL). 

 

3.2 Methodology adopted 

3.2.1 Payment declarations – gathering of data 

4 reporting templates were used for declarations from extractive companies and for 
declarations from the Governmental Agencies: 

 Reporting template for Oil companies; 

 Reporting template for PTA; 

 Reporting template for NPA; and  

 Reporting template for CBTL. 
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These templates were drawn up by the MSWG, to which we introduced minor changes 
in order to facilitate the reconciliation work. 

The template formats were discussed and approved by the MSGW before being 
forwarded to all companies and Government Agencies selected in accordance with our 
scope of work, as detailed in paragraphs 2.2 and 2.3 of this report.  

3.2.2 Reconciliation work 

In accordance with the Terms of Reference, our objective was to produce an EITI 
report, by gathering data on payments made by oil companies to the Government 
during the year 2011, and amounts received by the Government from these companies 
in the same period, and reconciling these data.  Our work comprised the following 
stages: 

 reconciliation of payments declared by oil companies with receipts declared by 
government ministries and agencies.  This reconciliation was carried out payment 
by payment, according to the agency receiving the monies; 

 identification of significant differences or discrepancies, and attempts to establish 
why these had occurred; and 

 identification of required adjustments.  These adjustments can be to amounts 
declared by companies, or to amounts declared by the government. 

We can define the work carried out more specifically: 

i. familiarising ourselves with the payments, taxes and duties relevant to the 2011 
reconciliation scope. This familiarisation process focused on the different types of 
taxes, their mode of payment, the frequency of reporting, the administrative bodies 
to which amounts are due, etc.; 

ii. comparing, on a line-by-line basis, payments stated on extractive companies‟ 
reporting templates with receipts stated on reporting templates from administrative 
bodies; 

iii. identifying any discrepancies on these reporting templates, and detecting any 
incidences of taxes being miscalculated or misclassified; 

iv. requesting explanations and clarifications of the discrepancies identified from the 
companies and Government Agencies. Such requests took place by telephone, by 
e-mail, or by visiting these entities‟ premises; 

v. making adjustments for any discrepancies, and finalising the figures for 
companies working in the extractive sector and Government Agencies; 

vi. identifying differences, by tax, between payments declared by companies working 
in the oil sector and receipts declared by the Government; 
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vii. liaising with officials from the various Government Agencies in order to get a 
breakdown of the total amounts included in their reporting templates; 

viii. reconciling detailed data received from both oil companies and Government 
Agencies, by tax, by date, and by type of payment; 

ix. analysing explanations provided by both parties, and categorising discrepancies; 

x. making adjustments for differences that had been substantiated, both in respect of 
oil companies and administrative bodies; and 

xi. completing our work and preparing our report. 

3.2.3 Drafting of report 

We have prepared a report on the results of our reconciliation work.  This report 
comprises: 

 an explanation of the engagement‟s context and objectives; 

 documentation of the EITI‟s activities and the scope of our work ; 

 an explanation of the approach and methodology we adopted ; 

 numerical conclusions arising from our reconciliation of payments made by oil 
companies and amounts received from the Government from these companies; 

 comments on weaknesses detected at the organisational level, and in EITI‟s 
systems, where these have an impact on our reconciliation work ; and 

 recommendations aiming to mitigate any such weaknesses in future exercises. 
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4. RECONCILIATION RESULTS 

We present below the detailed results of our reconciliation work, as well as the 
differences noted between amounts paid by extractive companies and the amounts 
received by the Government Agencies.  

We have reported the amounts initially declared and the adjustments made by 
ourselves following our reconciliation work. 

The tables below give a summary of the differences between the payments reported 
by extractive companies and receipts reported by the various government agencies. 
The tables include consolidated figures based on the reporting templates made by 
each of the oil companies and Government Agencies, the adjustments made by 
ourselves based on our reconciliation work.  Detailed reconciliation reports for each 
company are included in Annex 3. 



Independent Reconciliation Report for the year ended 31 December 2011 

 

Moore Stephens LLP                                                                                                                                                                  | P a g e  22 

 
4.1 Reconciliation by extractive company 

Details of our reconciliation of payments made and received by extractive company are as follows: 
Figures in USD 

No. Company 
Templates originally lodged Adjustments Final amounts 

Company Government Difference Company Government Difference Company Government Difference 

1 ConocoPhillips (03-12) Pty Ltd 1,086,538,746 1,091,564,196 (5,025,450) 4,948 (5,020,502) 5,025,450 1,086,543,694 1,086,543,694 - 

2 ConocoPhillips JPDA Pty Ltd 468,673,216 458,851,391 9,821,825 - 9,821,825 (9,821,825) 468,673,216 468,673,216 - 

3 
ConocoPhillips (Timor Sea) 

Pty Ltd 
243,054,979 246,587,404 (3,532,425) (73,000) (3,605,425) 3,532,425 242,981,979 242,981,979 - 

4 ConocoPhillips (03-13) Pty Ltd 164,037,863 163,049,824 988,039 - 988,039 (988,039) 164,037,863 164,037,863 - 

5 ConocoPhillips (Emet) Pty Ltd 28,763,272 28,642,195 121,077 - 121,077 (121,077) 28,763,272 28,763,272 - 

6 ConocoPhillips (03-19) Pty Ltd 16,674 16,288 386 - 386 (386) 16,674 16,674 - 

7 Eni JPDA 03-103 Limited 349,496,358 339,004,484 10,491,874 (60) 10,491,814 (10,491,874) 349,496,298 349,496,298 - 

8 Eni JPDA 06-105 Pty Ltd 49,588,015 49,587,120 895 (895) - (895) 49,587,120 49,587,120 - 

9 Eni Timor Leste SpA 2,185,035 2,185,035 - - - - 2,185,035 2,185,035 - 

10 Santos 356,284,331 365,391,369 (9,107,038) 9,107,038 - 9,107,038 365,391,369 365,391,369 - 

11 Inpex Sahul 386,287,273 386,287,273 - - - - 386,287,273 386,287,273 - 

12 Tokyo Timor Sea Resources 290,213,987 290,213,987 - - - - 290,213,987 290,213,987 - 

13 Woodside Petroleum 607,763 607,763 - - - - 607,763 607,763 - 

14 Minza Oil & Gas 90,566 91,766 (1,200) 1,180 (20) 1,200 91,746 91,746 - 

15 Petronas 107 107 - - - - 107 107 - 

16 Oilex 415,036 417,407 (2,371) 2,371 - 2,371 417,407 417,407 - 

17 
Reliance Exploration & 

Production 
3,541,247 3,563,379 (22,132) 22,132 - 22,132 3,563,379 3,563,379 - 

18 Talisman 6,419,484 6,419,484 - - - - 6,419,484 6,419,484 - 

19 Japan Energy E and P 29,851 29,751 100 (100) - (100) 29,751 29,751 - 

20 AusAid - 7,978,400 (7,978,400) 7,978,400 - 7,978,400 7,978,400 7,978,400 - 

  Total 3,436,243,803 3,440,488,623 (4,244,820) 17,042,014 12,797,194 4,244,820 3,453,285,817 3,453,285,817 - 
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4.2 Reconciliation by revenue stream 

The table below shows total payment streams reported by Government Agencies and oil companies, taking into account all 
adjustments. 

Figures in USD 

N° Description of Payment 
Templates originally lodged Adjustments Final amounts 

Company Government Difference Company Government Difference Company Government Difference 

Petroleum Tax Directorate 1,301,941,780 1,307,011,228 (5,069,448) 17,866,642 12,797,194 5,069,448 1,319,808,422 1,319,808,422 - 

1 Income tax 663,968,484 607,692,934 56,275,550 (4,942,693) 51,332,857 (56,275,550) 659,025,791 659,025,791 - 

2 
Additional Profits 
Tax/Supplemental Profit Tax 

577,500,695 569,850,579 7,650,116 (8,162,122) (512,006) (7,650,116) 569,338,573 569,338,573 - 

3 Branch Profits Tax - - - - - - - - - 

4 VAT 16,196,760 16,203,568 (6,808) (300) (7,108) 6,808 16,196,460 16,196,460 - 

5 Withholding Tax 16,275,307 14,806,527 1,468,780 (90,153) 1,378,627 (1,468,780) 16,185,154 16,185,154 - 

6 Wages Tax 7,284,343 8,770,657 (1,486,314) 115,161 (1,371,153) 1,486,314 7,399,504 7,399,504 - 

7 Penalty / Interest  20,716,191 89,686,963 (68,970,772) 30,946,749 (38,024,023) 68,970,772 51,662,940 51,662,940 - 

8 Other Payments - - - - - - - - - 

National Petroleum Authority 2,134,302,023 2,125,498,995 8,803,028 (8,803,028) - (8,803,028) 2,125,498,995 2,125,498,995 - 

9 FTP - Condensate/Crude Oil 119,656,326 119,655,237 1,089 (1,089) - (1,089) 119,655,237 119,655,237 - 

10 FTP - Liquefied Petroleum Gas 35,014,748 35,015,765 (1,017) 1,017 - 1,017 35,015,765 35,015,765 - 

11 FTP - Gas 83,102,923 83,102,923 - - - - 83,102,923 83,102,923 - 

12 Profit oil & gas payments 1,892,504,026 1,883,696,070 8,807,956 (8,807,956) - (8,807,956) 1,883,696,070 1,883,696,070 - 

13 JPDA - Application Fee - 5,000 (5,000) 5,000 - 5,000 5,000 5,000 - 

14 JPDA - Seismic Data Fee - - - - - - - - - 

15 JPDA - Development Fee 3,064,000 3,064,000 - - - - 3,064,000 3,064,000 - 

16 JPDA - Contract Service Fee 960,000 960,000 - - - - 960,000 960,000 - 

17 
TL Exclusive Area - Application 
Fee 

- - - - - - - - - 

18 
TL Exclusive Area - Seismic 

Data Fee 
- - - - - - - - - 

Central Bank of Timor-Leste - 7,978,400 (7,978,400) 7,978,400 - 7,978,400 7,978,400 7,978,400 - 

19 
TL Exclusive Area - License 

Fee/Surface Fee 
- 7,978,400 (7,978,400) 7,978,400 - 7,978,400 7,978,400 7,978,400 - 

  Total payments 3,436,243,803 3,440,488,623 (4,244,820) 17,042,014 12,797,194 4,244,820 3,453,285,817 3,453,285,817 - 



Independent Reconciliation Report for the year ended 31 December 2011 

 

Moore Stephens LLP                                                                                                  | P a g e  24 

 
4.3 Adjustments  

4.3.1 For oil companies 

Adjustments made in respect of reporting templates made by oil companies can be 
summarised as follows: 

Adjustments to extractive company payments Total Amount 

Tax paid not reported (a) 59,119,318 

Tax paid reported but outside the period covered (b) (42,003,411) 

Tax amount incorrectly reported (73,893) 

Total added to amounts originally reported 17,042,014 

 

(a) These are payments made, but not reported, by oil companies.  The significant 
adjustments (99% of the USD 59,119,318 total adjustment) were made in 
respect of Santos and AusAid. 

Santos used the accruals basis to report payments and did not declare the Profit 
Oil & Gas payments made in January and February 2011 (relating to November 
and December 2010 declarations). 

During our reconciliation work, AusAid failed to submit its reporting template as 
the company could not be contacted. BCTL stated that, in 2011, it received a 
total of USD 7,978,400 in relation to Annual Pipeline Fees from AusAid. This 
amount was confirmed by the Australian Government by an official letter. 

(b) These are payments reported, but were paid outside of the reconciliation period, 
i.e. before 1 January 2011 or after 31 December 2011. The significant 
adjustments made were in respect of Santos. As mentioned above, the 
company used the accruals basis to report payments and declared the 
payments for Profit Oil & Gas relating to November and December 2011 which 
were paid in January and February 2012. 

Confirmation has been received from the company for these amounts, which 
were initially declared by the Government Agencies. 
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The adjustments made to the payments declared by oil companies are broken down 
as follows: 

Figures in USD 

Company 
Tax paid not 

reported 

Tax paid 
reported but 
outside the 

period covered 

Tax amount 
incorrectly 
reported 

Total Extractive 
company 

Adjustments 

ConocoPhillips (03-12) Pty Ltd 5,906 - (958) 4,948 

ConocoPhillips (Timor Sea) Pty Ltd - - (73,000) (73,000) 

Eni JPDA 03-103 Limited - - (60) (60) 

Eni JPDA 06-105 Pty Ltd - - (895) (895) 

Santos 51,088,848 (41,981,750) (60) 9,107,038 

Minza Oil & Gas - - 1,180 1,180 

Oilex 2,371 - - 2,371 

Reliance Exploration & Production 43,793 (21,661) - 22,132 

Japan Energy E and P - - (100) (100) 

AusAid 7,978,400 - - 7,978,400 

Total 59,119,318 (42,003,411) (73,893) 17,042,014 

 
The adjustments made to the payments declared by oil companies, by tax, are broken 
down as follows: 

Figures in USD 

Revenue stream 
Tax paid 

not 
reported 

Tax paid 
reported 

but outside 
the period 
covered 

Tax 
amount 

incorrectly 

reported 

Tax 
incorrectly 
classified 

Total 
Extractive 
company 

Adjustments 

Petroleum Tax Directorate 17,961,098 (21,661) (72,795) - 17,866,642 

Income tax 5,688,076 - (2,061,871) (8,568,898) (4,942,693) 

Additional Profits 
Tax/Supplemental Profit Tax 

- - 801,669 (8,963,791) (8,162,122) 

VAT - - (300) - (300) 

Withholding Tax 36,889 (21,661) (400) (104,981) (90,153) 

Wages Tax 9,275 - 905 104,981 115,161 

Penalty / Interest  12,226,858 - 1,187,202 17,532,689 30,946,749 

National Petroleum Authority 33,179,820 (41,981,750) (1,098) - (8,803,028) 

FTP - Condensate/Crude Oil 906 - (1,995) - (1,089) 

FTP - Liquefied Petroleum Gas - - 1,017 - 1,017 

Profit oil & gas payments 33,173,914 (41,981,750) (120) - (8,807,956) 

JPDA - Application Fee 5,000 - - - 5,000 

Central Bank of Timor-Leste 7,978,400 - - - 7,978,400 

TL Exclusive Area - License 

Fee/Surface Fee 
7,978,400 - - - 7,978,400 

Total 59,119,318 (42,003,411) (73,893) - 17,042,014 
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4.3.2 For governmental agencies 

Adjustments made in respect of amounts declared by Government Agencies, by 
company, are summarised as follows: 

Adjustments to Government payments 
Total Amount 

(USD) 

Tax received not reported (a) 10,492,200 

Tax amount incorrectly reported (b) 2,304,994 

Total added to amounts originally reported 12,797,194 

 

(a) These are payments received, but not reported, by Government Agencies.  The 
significant adjustments were made in respect of the Petroleum Tax Directorate 
and relating to Eni JPDA 03-103 Limited. PTD did not include in its reporting 
template the amount received from Eni JPDA 03-103 Limited on 3 March 2011 
for Income Tax and Penalties. 

(b) These are payments incorrectly reported by Government Agencies due to 
errors. The significant adjustments were made in respect of PTD and relating to 
ConocoPhillips entities.  

PTD incorrectly reported (for ConocoPhillips JPDA Pty Ltd) USD 711,899 for 
Additional Profit Tax instead of USD 7,711,899 due to typing error. The tax 
received was underestimated for USD 7,000,000.  

In addition, PTD incorrectly reported several amounts for Income Tax, Additional 
Profit Tax and Penalty/Interest in respect of ConocoPhillips entities. The net 
value of the adjustments made amounted to USD (4,694,986). 

Confirmation has been received from PTD for these amounts, which were initially 
declared by the company.  
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The adjustments made to the payments declared by Government Agencies, by oil 
company, are broken down as follows: 

Figures in USD 

Company 
Tax received not 

reported 

Tax amount 

incorrectly 
reported 

Total Government 

Adjustments 

ConocoPhillips (03-12) Pty Ltd - (5,020,502) (5,020,502) 

ConocoPhillips JPDA Pty Ltd - 9,821,825 9,821,825 

ConocoPhillips (Timor Sea) Pty 

Ltd 
- (3,605,425) (3,605,425) 

ConocoPhillips (03-13) Pty Ltd - 988,039 988,039 

ConocoPhillips (Emet) Pty Ltd - 121,077 121,077 

ConocoPhillips (03-19) Pty Ltd 386 - 386 

Eni JPDA 03-103 Limited 10,491,814 - 10,491,814 

Minza Oil & Gas - (20) (20) 

Total 10,492,200 2,304,994 12,797,194 

 

The adjustments made to the payments declared by Government Agencies, by tax, 
are broken down as follows: 

Figures in USD 

Revenue stream 

Tax 

received 

not 
reported 

Tax amount 
incorrectly 
reported 

Tax 
incorrectly 
classified 

Total 
Government 
Adjustments 

Petroleum Tax Directorate 10,492,200 2,304,994 - 12,797,194 

Income tax 5,591,743 4,630,404 41,110,710 51,332,857 

Additional Profits 
Tax/Supplemental Profit Tax 

- (110,069) (400,937) (512,006) 

VAT - - (7,108) (7,108) 

Withholding Tax 386 (20) 1,378,261 1,378,627 

Wages Tax - - (1,371,153) (1,371,153) 

Penalty / Interest  4,900,071 (2,214,321) (40,709,773) (38,024,023) 

Total 10,492,200 2,304,994 - 12,797,194 

  



Independent Reconciliation Report for the year ended 31 December 2011 

Moore Stephens LLP                                                                                                 | P a g e  28 

 
5. ANALYSIS OF KEY INDICATORS IN THE OIL SECTOR 

 
5.1 Contribution made by oil companies 

The table below summarises payments, after adjustments, by company, and the 
inflows reported by the different Government Agencies.  

The table includes consolidated figures, after adjustments, based on the declarations 
made by each of the extractive companies, and those made by Government 
Agencies.  The figures provide us with detailed data, by company, of receipts from the 
oil sector: 

Company 

Government 
payment 

(USD) 

% of total 
payment 

ConocoPhillips (6 entities) 1,991,016,698  58% 

Eni (3 entities) 401,268,453  12% 

Inpex Sahul 386,287,273  11% 

Santos 365,391,369  10% 

Tokyo Timor Sea 
Resources 

290,213,987  8% 

Others (8 companies) 19,108,037  1% 

Total oil sector 3,453,285,817  100% 

 

5.2 Contribution made by payments 

The most significant receipts, in terms of contribution, are as follows: 

Payment stream 
Government 

payment 

(USD) 

% of total 
payment 

Profit oil & gas payments 1,883,696,071 55% 

Income tax 659,025,791 19% 

Additional Profits Tax/ 
Supplemental Profit Tax 

569,338,573 16% 

Others (14 payment 
streams) 

341,225,382 10% 

Total extractive sector 3,453,285,817 100% 
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5.3 Contribution made by Government Agencies 

The table below summarises payments, after adjustments, by Government Agency.  

Government Agency 
Government 

payment 
(USD) 

% of total 
payment 

National Petroleum Authority 2,125,498,995  62% 

Petroleum Tax Directorate 1,319,808,422  38% 

Central Bank of Timor-Leste 7,978,400  0.2% 

Total extractive sector 3,453,285,817  100% 
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6. FINDINGS AND RECOMMENDATIONS 

1. TL-EITI database 

It appears that to date, the TL-EITI Secretariat does not have a comprehensive 
database of all extractive companies operating in the oil sector. We understand that 
this situation arises because there is no formal communication between the EITI 
Secretariat and the Government Agencies with regard to the oil companies operating 
in the oil sector. In some cases making contact with extractive companies can be 
difficult as no contact details are available. 

We recommend that the TL-EITI Secretariat should create a database of extractive 
companies following our reconciliation exercise. The Secretariat should then liaise 
with the Government Agencies to ensure it obtains adequate information regularly 
and updates its database accordingly. To this end, we believe it is vital that any new 
entrants to the oil sector are registered with the TL-EITI Secretariat as part of the 
process before or at the same time as they obtain their operating licence. A regular 
review with the Government Agencies of the list of oil companies licensed to operate 
in the sector is recommended. 

2. Reconciliation scope – Scoping study 

We note that two oil companies operating in Timor-Leste were not included in the 
reconciliation scope, i.e. Japan Energy and AusAid. 

We further note that there are some fees paid to BCTL, such as annual pipeline fees 
and an exploration fee which were not included in the reporting template prepared 
and approved by the MSWG. On the other hand there were several revenue streams 
included in the reporting template for which no payments were made by oil 
companies. 

This situation caused delays in collecting the data from the oil companies and 
Government Agencies and the preparation of the report. 

We recommend for future years that a scoping study is carried out before each 
exercise in order to define the reconciliation scope including: 

 the activities to be considered (oil, gas, minerals, etc...); 

 the revenue streams to be reconciled; 

 the extractive companies that will report; and 

 the government agencies included in the process. 

The scoping study will also lead to the definition and design of the reporting template 
to be used for the declaration of payments and receipts by the oil companies and the 
Government agencies. 
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3. Certified reporting templates 

In accordance with recommendations 12 and 13 of the 2011 EITI rules the MSWG is 
required to ensure that companies and government reports are based on accounts 
audited to international standards. 

We noted that there was no instruction given to oil companies and Government 
Agencies to submit reporting templates certified by an auditor. 

We recommend for future years that the MSWG takes necessary steps to ensure that 
reports submitted by oil companies and governmental agencies are certified by a 
designated external auditor (in the case of extractive companies), or a public 
entity/authority in the case of Government Agencies.  
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7. CONCLUSIONS 

Our conclusions from the reconciliation work carried out for the year to 31 December 
2011 can be summarised as follows: 

1. We noted a number of discrepancies between payments declared by oil 
companies and receipts declared by Government Agencies. We were able to 
adjust all of these discrepancies, both in respect of declarations made by these 
companies and those made by the Government Agencies. 

2. A number of significant adjustments were made in order to reconcile the amounts 
originally reported on the templates submitted. Most of the individual 
discrepancies in the reporting templates arose for the following reasons: 

a. Payments incorrectly classified by oil companies and Government Agencies 
amounted to USD 120M in absolute value; 

b. Several amounts paid by oil companies, totalling USD 59M, were not reported 
in their templates; 

c. Several payments made by oil companies, totalling USD 42M were reported in 
respect of incorrect periods (outside 2011); 

d. Payment incorrectly reported by oil companies and Government Agencies 
amounted to USD 11M in absolute value; and 

e. Several amounts received by the Government Agencies, totalling USD 10.5M, 
were not reported in their templates; 

All these issues arose in prior years‟ reports and we believe that they can be 
easily addressed. 

3. Lastly, we have made a number of recommendations for improvements in the 
reconciliation process which are set out in Section 6 above.  
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Annex 1: Details of oil companies included in the EITI 2011 reconciliation scope 

No. Company 
Founding  

date 
Activity Nationality Extracted product 

1 ConocoPhillips 1917 Oil & Gas USA 

Natural Gas; Patio Heater; BP Crude 

Oil;  
Natural Gas Connection; Commercial 

Natural Gas; Liquid Natural Gas  

2 Eni 1926 Oil & Gas Italy na 

3 Santos 1954 Oil & Gas Australia 
Oil; Natural Gas; Lubricant 

Petrochemical 

4 Inpex Sahul 1986 Oil & Gas Australia Oil & Gas 

5 Tokyo Timor Sea Resources 1970 Oil & Gas Japan na 

6 Woodside Petroleum 1954 Oil & Gas Australia Oil & Gas 

7 Minza Oil & Gas na Oil & Gas Tokyo/Japan Oil & Gas 

8 Petronas 1974 Oil & Gas Malaysia na 

9 Oilex na Oil & Gas Australia Oil & Gas 

10 
Reliance Exploration & 
Production 

1958 
Petroleum refining & 

Marketing 
India Petroleum Refining 

11 Talisman 1992 Oil & Gas industries Canada Oil & Gas 

12 Japan Energy E and P na na na na 

13 AusAid na na na na 

na: not available  
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Annex 2: Breakdown of licenses and oil companies 

Licence 

reference 
Operator Companies Extracted product Licence type Granted Expires Area 

JPDA 03-12  ConocoPhillips 

ConocoPhilips 
Santos 

Inpex Sahul 
Eni 
Tokyo Timor Sea 

Resources 

Condensate, LPG, 
LNG 

PSC 02/04/2003 06/02/2022 JPDA 

JPDA 03-13 ConocoPhillips 

ConocoPhilips 

Santos 
Inpex Sahul 

Condensate, LPG, 
LNG 

PSC 02/04/2003 16/12/2021 JPDA 

JPDA 03-19 
Woodside 

Petroleum 

Woodside petroleum 
Shell Development 

Osaka Gas Sunrise 
Conoco Phillips 

Gas PSC 02/04/2003 04/10/2026 JPDA 

JPDA 03-20  
Woodside 

Petroleum 

Woodside petroleum 
Shell Development 

Osaka Gas Sunrise 
Conoco Phillips 

Gas PSC 02/04/2003 13/11/2026 JPDA 

JPDA 06-101 A  
Minza Oil & 

Gas 
Minza Oil & Gas na PSC 09/03/2007 09/03/2014 JPDA 

JPDA 06-102  Petronas 

Petronas Carigali 
Korean Gas 
Samsung Oil & Gas 

LG 

na PSC 29/12/2006 29/12/2010 JPDA 

JPDA 06-103   Oilex 

Oilex 
Japan Energy Corporation 
Videocon 

Bharat PetroResources 
GSPC 
Pan Pacific Petroleum 

na PSC 15/01/2007 15/01/2014 JPDA 
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Licence 
reference 

Operator Companies Extracted product Licence type Granted Expires Area 

JPDA 06-105 Eni 

Eni 

Inpex 
Talisman 

Light Crude Oil PSC 22/09/2006 09/07/1905 JPDA 

S-06-01 (Block A) Eni 

Eni 

GALP Exploracao Producao 
Petrolifera 
Korea Gas Corporation 

na PSC 03/11/2006 03/11/2010 TLEA 

S-06-02 (Block B) Eni 

Eni 
GALP Exploracao Producao 
Petrolifera 

Korea Gas Corporation 

na PSC 03/11/2006 03/11/2013 TLEA 

S-06-03 (Block C) Eni 

Eni 
GALP Exploracao Producao 

Petrolifera 
Korea Gas Corporation 

na PSC 03/11/2006 03/11/2013 TLEA 

S-06-04 (Block E) Eni 

Eni 

GALP Exploracao Producao 
Petrolifera 
Korea Gas Corporation 

na PSC 03/11/2006 03/11/2013 TLEA 

S-06-05 (Block H) Eni 

Eni 
GALP Exploracao Producao 
Petrolifera 

Korea Gas Corporation 

na PSC 03/11/2006 03/11/2013 TLEA 

S-06-06 (Block K) Reliance 

Reliance Exploration & 
Production 

Oil India Limited 
India Oil Corporation 
Limited 

na PSC 16/11/2006 16/11/2011 TLEA 

na: not available. 
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Annex 3: Reconciliation sheets by company 

 
Company name: 

 
ConocoPhillips (03-12) Pty Ltd 

 
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 Final 
difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
349,644,361 - 349,644,361 

 
354,664,863 (5,020,502) 349,644,361 

 
- 

1 Income tax 
 

170,318,121 (2,167,061) 168,151,060 
 

152,931,955 15,219,105 168,151,060 
 

- 

2 
Additional Profits Tax/Supplemental 
Profit Tax  

157,228,279 (2,135,732) 155,092,547 
 

160,113,049 (5,020,502) 155,092,547 
 

- 

3 Branch Profits Tax 
 

- - - 
  

- - 
 

- 

4 VAT 
 

5,250,609 - 5,250,609 
 

5,250,609 - 5,250,609 
 

- 

5 Withholding Tax 
 

1,025,449 - 1,025,449 
 

1,025,449 - 1,025,449 
 

- 

6 Wages Tax 
 

6,788,121 - 6,788,121 
 

6,788,121 - 6,788,121 
 

- 

7 Penalty / Interest  
 

9,033,782 4,302,793 13,336,575 
 

28,555,680 (15,219,105) 13,336,575 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

736,894,385 4,948 736,899,333 
 

736,899,333 - 736,899,333 
 

- 

9 FTP - Condensate/Crude Oil 
 

99,738,622 (1,069) 99,737,553 
 

99,737,553 - 99,737,553 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

35,014,748 1,017 35,015,765 
 

35,015,765 - 35,015,765 
 

- 

11 FTP - Gas 
 

83,102,923 - 83,102,923 
 

83,102,923 - 83,102,923 
 

- 

12 Profit oil & gas payments 
 

516,064,092 - 516,064,092 
 

516,064,092 - 516,064,092 
 

- 

13 JPDA - Application Fee 
 

- 5,000 5,000 
 

5,000 - 5,000 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

2,814,000 - 2,814,000 
 

2,814,000 - 2,814,000 
 

- 

16 JPDA - Contract Service Fee 
 

160,000 - 160,000 
 

160,000 - 160,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License 

Fee/Surface Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

1,086,538,746 4,948 1,086,543,694 
 

1,091,564,196 (5,020,502) 1,086,543,694 
 

- 
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Company name: 

 

ConocoPhillips JPDA Pty Ltd 

  

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
181,300,814 - 181,300,814 

 
171,478,989 9,821,825 181,300,814 

 
- 

1 Income tax 
 

92,917,139 (4,620,013) 88,297,126 
 

81,427,161 6,869,965 88,297,126 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
84,325,142 2,676,361 87,001,503 

 
77,179,678 9,821,825 87,001,503 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

4,058,533 1,943,652 6,002,185 
 

12,872,150 (6,869,965) 6,002,185 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

287,372,402 - 287,372,402 
 

287,372,402 - 287,372,402 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

287,212,402 - 287,212,402 
 

287,212,402 - 287,212,402 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

160,000 - 160,000 
 

160,000 - 160,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

468,673,216 - 468,673,216 
 

458,851,391 9,821,825 468,673,216 
 

- 
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Company name: 

 
ConocoPhillips (Timor Sea) Pty Ltd 

 
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
95,500,073 (73,000) 95,427,073 

 
99,032,498 (3,605,425) 95,427,073 

 
- 

1 Income tax 
 

48,816,761 (2,061,871) 46,754,890 
 

42,471,748 4,283,142 46,754,890 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

44,053,206 801,669 44,854,875 
 

48,387,300 (3,532,425) 44,854,875 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

2,630,106 1,187,202 3,817,308 
 

8,173,450 (4,356,142) 3,817,308 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

147,554,906 - 147,554,906 
 

147,554,906 - 147,554,906 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

147,554,906 - 147,554,906 
 

147,554,906 - 147,554,906 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

243,054,979 (73,000) 242,981,979 
 

246,587,404 (3,605,425) 242,981,979 
 

- 
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Company name: 

 
ConocoPhillips (03-13) Pty Ltd 

 
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
63,503,648 - 63,503,648 

 
62,515,609 988,039 63,503,648 

 
- 

1 Income tax 
 

32,521,304 (1,580,763) 30,940,541 
 

26,046,734 4,893,807 30,940,541 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

29,555,443 900,391 30,455,834 
 

31,956,878 (1,501,044) 30,455,834 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

1,426,901 680,372 2,107,273 
 

4,511,997 (2,404,724) 2,107,273 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

100,534,215 - 100,534,215 
 

100,534,215 - 100,534,215 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

100,534,215 - 100,534,215 
 

100,534,215 - 100,534,215 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

164,037,863 - 164,037,863 
 

163,049,824 988,039 164,037,863 
 

- 
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Company name: 

 

ConocoPhillips (Emet) Pty Ltd 

 

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
11,360,387 - 11,360,387 

 
11,239,310 121,077 11,360,387 

 
- 

1 Income tax 
 

5,857,010 (232,261) 5,624,749 
 

4,710,041 914,708 5,624,749 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
5,198,414 87,003 5,285,417 

 
5,565,277 (279,860) 5,285,417 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

304,963 145,258 450,221 
 

963,992 (513,771) 450,221 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

17,402,885 - 17,402,885 
 

17,402,885 - 17,402,885 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

17,402,885 - 17,402,885 
 

17,402,885 - 17,402,885 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

28,763,272 - 28,763,272 
 

28,642,195 121,077 28,763,272 
 

- 
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Company name: 

 

ConocoPhillips (03-19) Pty Ltd 

 

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
16,674 - 16,674 

 
16,288 386 16,674 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
- - - 

 
- - - 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

16,674 - 16,674 
 

16,288 386 16,674 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

16,674 - 16,674 
 

16,288 386 16,674 
 

- 
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Company name: 

 

Eni JPDA 03-103 Limited 

  

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
143,670,678 - 143,670,678 

 
133,178,864 10,491,814 143,670,678 

 
- 

1 Income tax 
 

68,154,526 5,591,743 73,746,269 
 

68,154,526 5,591,743 73,746,269 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
75,516,152 (10,491,814) 65,024,338 

 
65,024,338 - 65,024,338 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- 4,900,071 4,900,071 
 

- 4,900,071 4,900,071 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

205,825,680 (60) 205,825,620 
 

205,825,620 - 205,825,620 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

205,825,680 (60) 205,825,620 
 

205,825,620 - 205,825,620 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

349,496,358 (60) 349,496,298 
 

339,004,484 10,491,814 349,496,298 
 

- 
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Company name: 

 

Eni JPDA 06-105 Pty Ltd 

  

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
46,421,099 (875) 46,420,224 

 
46,420,224 - 46,420,224 

 
- 

1 Income tax 
 

26,150,354 - 26,150,354 
 

26,150,354 - 26,150,354 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
- - - 

 
- - - 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

10,756,866 (300) 10,756,566 
 

10,756,566 - 10,756,566 
 

- 

5 Withholding Tax 
 

9,355,863 6,865 9,362,728 
 

9,401,133 (38,405) 9,362,728 
 

- 

6 Wages Tax 
 

158,016 (7,440) 150,576 
 

112,171 38,405 150,576 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

3,166,916 (20) 3,166,896 
 

3,166,896 - 3,166,896 
 

- 

9 FTP - Condensate/Crude Oil 
 

2,756,916 (20) 2,756,896 
 

2,756,896 - 2,756,896 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

250,000 - 250,000 
 

250,000 - 250,000 
 

- 

16 JPDA - Contract Service Fee 
 

160,000 - 160,000 
 

160,000 - 160,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

49,588,015 (895) 49,587,120 
 

49,587,120 - 49,587,120 
 

- 
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Company name: 

 

Eni Timor Leste SpA 

  

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
2,185,035 - 2,185,035 

 
2,185,035 - 2,185,035 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
- - - 

 
- - - 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

2,158,909 - 2,158,909 
 

793,309 1,365,600 2,158,909 
 

- 

6 Wages Tax 
 

26,126 - 26,126 
 

1,391,726 (1,365,600) 26,126 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

2,185,035 - 2,185,035 
 

2,185,035 - 2,185,035 
 

- 
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Company name: 

 
Santos 

   
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
133,375,957 17,914,934 151,290,891 

 
151,290,891 - 151,290,891 

 
- 

1 Income tax 
 

69,127,363 4,230,114 73,357,477 
 

64,478,773 8,878,704 73,357,477 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

64,248,594 - 64,248,594 
 

64,248,594 - 64,248,594 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- 13,684,820 13,684,820 
 

22,563,524 (8,878,704) 13,684,820 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

222,908,374 (8,807,896) 214,100,478 
 

214,100,478 - 214,100,478 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

222,908,374 (8,807,896) 214,100,478 
 

214,100,478 - 214,100,478 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

356,284,331 9,107,038 365,391,369 
 

365,391,369 - 365,391,369 
 

- 
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Company name: 

 
Inpex Sahul 

   
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
147,097,938 - 147,097,938 

 
147,097,938 - 147,097,938 

 
- 

1 Income tax 
 

80,600,123 - 80,600,123 
 

80,600,123 - 80,600,123 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

63,220,702 - 63,220,702 
 

63,220,702 - 63,220,702 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

15,207 - 15,207 
 

15,207 - 15,207 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

3,261,906 - 3,261,906 
 

3,261,906 - 3,261,906 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

239,189,335 - 239,189,335 
 

239,189,335 - 239,189,335 
 

- 

9 FTP - Condensate/Crude Oil 
 

16,515,304 - 16,515,304 
 

16,515,304 - 16,515,304 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

222,674,031 - 222,674,031 
 

222,674,031 - 222,674,031 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

386,287,273 - 386,287,273 
 

386,287,273 - 386,287,273 
 

- 
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Company name: 

 
Tokyo Timor Sea Resources 

 
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
117,886,546 - 117,886,546 

 
117,886,546 - 117,886,546 

 
- 

1 Income tax 
 

63,731,783 (4,102,581) 59,629,202 
 

54,947,519 4,681,683 59,629,202 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

54,154,763 - 54,154,763 
 

54,154,763 - 54,154,763 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- 4,102,581 4,102,581 
 

8,784,264 (4,681,683) 4,102,581 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

172,327,441 - 172,327,441 
 

172,327,441 - 172,327,441 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

172,327,441 - 172,327,441 
 

172,327,441 - 172,327,441 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

290,213,987 - 290,213,987 
 

290,213,987 - 290,213,987 
 

- 
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Company name: 

 
Woodside Petroleum 

  
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
287,763 - 287,763 

 
287,763 - 287,763 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

11,732 - 11,732 
 

11,732 - 11,732 
 

- 

6 Wages Tax 
 

276,031 - 276,031 
 

276,031 - 276,031 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

320,000 - 320,000 
 

320,000 - 320,000 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

320,000 - 320,000 
 

320,000 - 320,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

607,763 - 607,763 
 

607,763 - 607,763 
 

- 
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Company name: 

 
Minza Oil & Gas 

  
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
10,566 1,180 11,746 

 
11,766 (20) 11,746 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

1,100 - 1,100 
 

3,148 (2,048) 1,100 
 

- 

6 Wages Tax 
 

9,466 1,180 10,646 
 

8,618 2,028 10,646 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

80,000 - 80,000 
 

80,000 - 80,000 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

80,000 - 80,000 
 

80,000 - 80,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

90,566 1,180 91,746 
 

91,766 (20) 91,746 
 

- 
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Company name: 

 

Petronas 

   

Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
107 - 107 

 
107 - 107 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 

Tax  
- - - 

 
- - - 

 
- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

107 (107) - 
 

- - - 
 

- 

6 Wages Tax 
 

- 107 107 
 

107 - 107 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 
Fee  

- - - 
 

- - - 
 

- 

  Total payments 
 

107 - 107 
 

107 - 107 
 

- 
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Company name: 

 
Oilex 

   
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
335,036 2,371 337,407 

 
337,407 - 337,407 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

189,285 - 189,285 
 

196,393 (7,108) 189,285 
 

- 

5 Withholding Tax 
 

119,168 224 119,392 
 

118,722 670 119,392 
 

- 

6 Wages Tax 
 

26,583 2,147 28,730 
 

22,292 6,438 28,730 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

80,000 - 80,000 
 

80,000 - 80,000 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

80,000 - 80,000 
 

80,000 - 80,000 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

415,036 2,371 417,407 
 

417,407 - 417,407 
 

- 
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Company name: 

 
Reliance Exploration & Production 

 
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
3,541,247 22,132 3,563,379 

 
3,563,379 - 3,563,379 

 
- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

3,541,247 (97,035) 3,444,212 
 

3,391,788 52,424 3,444,212 
 

- 

6 Wages Tax 
 

- 119,167 119,167 
 

171,591 (52,424) 119,167 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

3,541,247 22,132 3,563,379 
 

3,563,379 - 3,563,379 
 

- 
 



Independent Reconciliation Report for the year ended 31 December 2011 

Moore Stephens LLP                                                                            | P a g e  54 

 
Company name: 

 
Talisman 

   
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
5,774,000 - 5,774,000 

 
5,774,000 - 5,774,000 

 
- 

1 Income tax 
 

5,774,000 - 5,774,000 
 

5,774,000 - 5,774,000 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

645,484 - 645,484 
 

645,484 - 645,484 
 

- 

9 FTP - Condensate/Crude Oil 
 

645,484 - 645,484 
 

645,484 - 645,484 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

 
- - - 

 
- 

  Total payments 
 

6,419,484 - 6,419,484 
 

6,419,484 - 6,419,484 
 

- 
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Company name: 

 
Japan Energy E and P 

  
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 
Final 

difference 

 
Original Adjust Final 

 
Original Adjust Final 

 
Petroleum Tax Directorate 

 
29,851 (100) 29,751 

 
29,751 - 29,751 

 
- 

1 Income tax 
 

- - - 
  

- - 
 

- 

2 
Additional Profits Tax/Supplemental Profit 
Tax  

- - - 
  

- - 
 

- 

3 Branch Profits Tax 
 

- - - 
  

- - 
 

- 

4 VAT 
 

- - - 
  

- - 
 

- 

5 Withholding Tax 
 

29,851 (100) 29,751 
 

29,751 - 29,751 
 

- 

6 Wages Tax 
 

- - - 
  

- - 
 

- 

7 Penalty / Interest  
 

- - - 
  

- - 
 

- 

8 Other Payments 
 

- - - 
  

- - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
  

- - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
  

- - 
 

- 

11 FTP - Gas 
 

- - - 
  

- - 
 

- 

12 Profit oil & gas payments 
 

- - - 
  

- - 
 

- 

13 JPDA - Application Fee 
 

- - - 
  

- - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
  

- - 
 

- 

15 JPDA - Development Fee 
 

- - - 
  

- - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
  

- - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
  

- - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
  

- - 
 

- 

Central Bank of Timor-Leste 
 

- - - 
 

- - - 
 

- 

19 
TL Exclusive Area - License Fee/Surface 

Fee  
- - - 

  
- - 

 
- 

  Total payments 
 

29,851 (100) 29,751 
 

29,751 - 29,751 
 

- 
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Company name: 

 
AusAid 

   
Reporting period: 2011 

  

N° Description of Payment  
Per Company 

 
Per Government 

 Final 

difference 
 

Original Adjust Final 
 

Original Adjust Final 
 

Petroleum Tax Directorate 
 

- - - 
 

- - - 
 

- 

1 Income tax 
 

- - - 
 

- - - 
 

- 

2 Additional Profits Tax/Supplemental Profit Tax 
 

- - - 
 

- - - 
 

- 

3 Branch Profits Tax 
 

- - - 
 

- - - 
 

- 

4 VAT 
 

- - - 
 

- - - 
 

- 

5 Withholding Tax 
 

- - - 
 

- - - 
 

- 

6 Wages Tax 
 

- - - 
 

- - - 
 

- 

7 Penalty / Interest  
 

- - - 
 

- - - 
 

- 

8 Other Payments 
 

- - - 
 

- - - 
 

- 

National Petroleum Authority 
 

- - - 
 

- - - 
 

- 

9 FTP - Condensate/Crude Oil 
 

- - - 
 

- - - 
 

- 

10 FTP - Liquefied Petroleum Gas 
 

- - - 
 

- - - 
 

- 

11 FTP - Gas 
 

- - - 
 

- - - 
 

- 

12 Profit oil & gas payments 
 

- - - 
 

- - - 
 

- 

13 JPDA - Application Fee 
 

- - - 
 

- - - 
 

- 

14 JPDA - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

15 JPDA - Development Fee 
 

- - - 
 

- - - 
 

- 

16 JPDA - Contract Service Fee 
 

- - - 
 

- - - 
 

- 

17 TL Exclusive Area - Application Fee 
 

- - - 
 

- - - 
 

- 

18 TL Exclusive Area - Seismic Data Fee 
 

- - - 
 

- - - 
 

- 

Central Bank of Timor-Leste 
 

- 7,978,400 7,978,400 
 

7,978,400 - 7,978,400 
 

- 

19 TL Exclusive Area - License Fee/Surface Fee 
 

- 7,978,400 7,978,400 
 

7,978,400 - 7,978,400 
 

- 

  Total payments 
 

- 7,978,400 7,978,400 
 

7,978,400 - 7,978,400 
 

- 
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Timor-Leste Extractive Industries Transparency Initiative

Input Template for Extractive Industries

Name of Company:

Reporting period:

Flows of Financial Payments in USD to the Government of Timor-Leste

REPORT TO BE COMPLETED ON PAYMENT BASIS

Value Description

1. Benefit Stream be reported by International Companies only

1 a) National State-Owned/ Joint Venture Company equity share of Host Government Production

1 b) Production received by National State-Owned/ Joint Venture Company

1 c) National State-Owned/ Joint Venture Company production entitlement

1 d) Production entitlement received on behalf of the Host Government

2. Payments to Host Government

2 a) Petroleum Tax Directorate

i) Income tax payments 

ii) Additional profits tax payments/Supplemental Profit Tax

iii) Branch profits tax payments

iv) VAT payments

v) With Holding Tax payments

vi) Wages Tax

vii) Penalty/ Interest 

viii) Other Payments (Specify)

2 b) National Petroleum Authority

i) First Tranche Petroleum Payments (FTP)

- Condensate

- Liquefied Petroleum Gas

- Gas

ii) Profit oil & gas payments

iii) Other Payments:

JPDA Fee:

- Application fee

- Seismic data fee

- Development fee

- Contract service fee

Timor Leste Exclusive Area:

- Application fee

- Seismic data fee

- License fee/Surface fee

2c. Other

a) Other payments to Government/ Person 

Government agency/ National State-Owned/ Joint Venture Company name:

Government agency/ National State-Owned/ Joint Venture Company Representative name:

Payment description:

3. Total

Total Payments Made 0 0 0

Management Sign Off

1.

2.

3.

4.

Name: Signature:

Position: Date:

Description of Payment
KindCash 

(USD)

Confidentiality - All information provided on the reporting templates shall be treated on a confidential basis and is only for the use

of the Aggregating Body and Government solely for the purposes of EITI Reporting requirements. No information shall be disclosed

to any third party without the disclosing party‟s written consent, unless disclosure is required by law.

We acknowledge our responsibility for the fair presentation of the Reporting Template in accordance 

 

Annex 4: EITI Timor-Leste 2011 reporting templates 

Oil companies 
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Timor-Leste Extractive Industries Transparency Initiative

Input Template for Petroleum Tax Directorate

Name of Company:

Reporting period:

Total Aggregated Flows of Financial Receipts in USD from Extractive Industries

REPORT TO BE COMPLETED ON RECEIPT BASIS

Value Description

a) Petroleum Tax Directorate

i) Income Tax Payments

ii) Additional Profit Tax Payments/Supplemental

    Petroleum Tax Payments

iii) Branch Profit Tax Payments

iv) VAT Payments

v) Withholding Tax Payments

vi) Wages Tax

vii) Penalty/ Interest

Petroleum Tax Directorate Sign Off

1.

2.

3.

4.

Name: Signature:

Position: Date:

Description of Payment Cash (USD)
Kind

Confidentiality - All information provided on the reporting templates shall be treated on a confidential basis and is only for the

use of the Aggregating Body and Government solely for the purposes of EITI Reporting requirements. No information shall be

disclosed to any third party without the disclosing party‟s written consent, unless disclosure is required by law.

We acknowledge our responsibility for the fair presentation of the Reporting Template in

accordance with the Reporting Guidelines and confirm that the aggregated amounts disclosed above

agree to the total of the individual company template completed, with the exception of:

Petroleum Tax Directorate 
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Timor-Leste Extractive Industries Transparency Initiative

Input Template for the National Petroleum Authority

Name of Company:

Reporting period:

Total Aggregated Flows of Financial Receipts in USD from Extractive Industries

REPORT TO BE COMPLETED ON RECEIPT BASIS

Value Description

3 b) National Petroleum Authority

i) FTP (First Tranche Petroleum / Royalties)

- Condensate

- Liquefied Petroleum Gas

- Gas

ii) Profit Oil & Gas Payments

iii) Other Payments:

JPDA Fee:

- Application fee

- Seismic data fee

- Development fee

- Contract service fee

Timor-Leste Exclusive Area:

- Application fee

- Seismic data fee

- License fee/Surface fee

National Petroleum Authority Sign Off

1.

2.

3.

4.

Name: Signature:

Position: Date:

Description of Payment Cash (USD)
Kind

Confidentiality - All information provided on the reporting templates shall be treated on a confidential basis and is only for

the use of the Aggregating Body and Government solely for the purposes of EITI Reporting requirements. No information

shall be disclosed to any third party without the disclosing party‟s written consent, unless disclosure is required by law.

We acknowledge our responsibility for the fair presentation of the Reporting Template in

accordance with the Reporting Guidelines and confirm that the aggregated amount disclosed

above agrees to the total of the individual company templates completed, with the exception of:

 
National Petroleum Authority 
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Timor-Leste Extractive Industries Transparency Initiative

Input Template for Banking and Payment Authority

Name of Company:

Reporting period:

Total Aggregated Flows of Financial Receipts in USD from Extractive Industries

REPORT TO BE COMPLETED ON RECEIPT BASIS

Value Description

a) Banking & Payments Authority

i) Article 6.1(a) Payments

ii) Article 6.1(b) Payments (Payments from the National

    Petroleum Authority)

iii) Article 6.1(d) Payments

iv) Article 6.1(e) Payments

Central Bank Sign Off

1.

2.

3.

4.

Name: Signature:

Position: Date:

Description of Payment Cash (USD)
Kind

Confidentiality - All information provided on the reporting templates shall be treated on a confidential basis and is only for

the use of the Aggregating Body and Government solely for the purposes of EITI Reporting requirements. No information shall

be disclosed to any third party without the disclosing party‟s written consent, unless disclosure is required by law.

We acknowledge our responsibility for the fair presentation of the Reporting Template in

accordance with the Reporting Guidelines and confirm that the aggregated amounts disclosed

above agree to the total of the individual company template completed, with the exception of:

Central Bank of Timor-Leste 
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Value Description

Total -                           -                        

Report on amounts paid by extractive companies ended 31 December 20XX

Name of the Entity

Extractive company / Government Agency)

Date Receipt No. Description of Payment Cash (USD)
Kind

 
Supporting schedule (with all 3 reporting templates) 
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Annex 5: List of contacts and people involved in the reconciliation process 

 

Reconciler – Moore Stephens LLP 

Tim Woodward Partner 

Radhouane Bouzaiane Senior manager / Team Leader 

Dian Perawati Audit Senior 

Rita Freitas Audit assistant 

 

EITI Secretariat of Timor-Leste 

Elda Guterres da Silva National Coordinator for EITI Timor-Leste 

Trifonio Flor Sarmento Outreach Officer 

 

Secretary of State for Natural Resources 

Alfredo Pires Secretary of State for Natural Resources 

 

Oil Companies 

Brendan Augustin Woodside Petroleum 

Mary Beveridge Woodside Petroleum 

Balraj Singh Sidhu Petronas 

Seitaro KAYAMA Inpex Sahul 

Christine Starr Oilex 

James Booth ConocoPhillips 

Troy Sumpton ConocoPhillips 

Andrew Tay Eni 

Hitoshi Tagawa Tokyo Timor Sea Resources 

Ben J Opie Tokyo Timor Sea Resources 

Michael Lawry Santos 

Dino Gandara Rai Minza Oil & Gas 
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Winnie Cho Talisman Energy Inc 

Susindar Kandasamy Japan Energy 

Vinay Kothari Reliance 

 

National Petroleum Authority - NPA 

Emanuel Angelo Lay Commercial Director - Commercial 

Honesia Araujo 
Marketing and Revenue Management 
Officer 

 

Petroleum Tax Directorate - PTD 

Joao Demetrio Xavier Acting Head of Operations Department 

 

Central Bank of Timor-Leste - CBTL 

Fernando da Silva Carvalho Chief Accountant 



Independent Reconciliation Report for the year ended 31 December 2011 

 

Moore Stephens LLP                                                                         | P a g e  64 

 

Annex 6: Contract areas in TLEA and JPDA 
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Annex 7: Onshore Oil and Gas Seeps in Timor-Leste 

 


